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� 3HWHU�&RUULV�� 1HYLOOH�6KXWH
� -RQ�&OHDU\�� 7KRPDV�+DUG\�
� %U\FH�&RXUWQH\� 3DWULFN�:KLWH�
� ,RQ�,GULHVV� .HYLQ�5XGG
� 7RP�.HQHDOO\� 5XWK�3DUN
� 7RP�&ODQF\� 5RGQH\�+DOO
� (GQD�(YHUDJH�� &KULVWRSKHU�.RFK�
� &ROLQ�7KLHOH�

�

6WD\�WXQHG�IRU�DQVZHUV�LQ�WKH�0DUFK�HGLWLRQ��

6RFLDO�&DOHQGDU�
7KH�ERRNVKRS�ZLOO�VRRQ�
KDYH�LWV�YHU\�RZQ�ERRN�

FOXE���,I�\RX¶UH�LQWHUHVWHG�
WKHQ�OHW�.DWK\�0XQUR�

NQRZ�YLD�HPDLO�DW��
DQFRPER#WSJ�FRP�DX��

�
&HOHEUDWH�WKH�

<HDU�RI�WKH�

5DW��
&KLQHVH�1HZ�
<HDU�FHOHEUD�

WLRQV�UXQ�IURP��:HGQHV�
GD\�)HEUXDU\��WK�WR�7XHV�
GD\���WK�LQ�&KLQDWRZQ�

0DOO��)RUWLWXGH�9DOOH\���
2U��KHDG�WR�WKH�

6RXWKEDQN�3DUNODQGV�
RQ�)HEUXDU\��WK��IURP�

�DP�IRU�WKH�'UDJRQ�%RDW�
5HJDWWD��

�
0X¶RR]�(ULWUHDQ�5HV�
WDXUDQW�6KRS���������
����%HDXGHVHUW�5RDG�

0RRURRND�LV�D�QHZ�UHV�
WDXUDQW�UXQ�E\�ORFDO�$IUL�
FDQ�ZRPHQ���7KH�IRRG¶V�

GHOLFLRXV�DQG�WKH�VWDII�DUH�
ZRQGHUIXOO\�IULHQGO\��

4XRWH�RI�WKH�0RQWK��

,� KDYH� DOZD\V� LPDJ�
LQHG�WKDW�3DUDGLVH�ZLOO�
EH�D�NLQG�RI�OLEUDU\��

��-RUJH�/XLV�%RUJHV�

1HZVOHWWHU�FRQWULEXWLRQV�	�IHHGEDFN�

:H�ORYH�YROXQWHHU�FRQWULEXWLRQV��7DON�WR�XV�RU�HPDLO��DQFRPER#WSJ�FRP�DX��\RXU�IHHGEDFN��VXJJHVWLRQV�RU�DUWLFOH�VXEPLV�
VLRQV���9RO���DUWLFOHV�ZULWWHQ�DQG�FRPSLOHG�E\��$QQD�9LQFHQW��1DQF\�-RH���(GLWHG�E\��3DXO�+RGJHV���/D\RXW�E\��-HDQHWWH�6KHS�
KHUG���$QG�\HV��IRU�WKRVH�RI�\RX�ZLWK�VKDUS�H\HV��WKH�IODJV�DUH�D�EHODWHG�UHIHUHQFH�WR�$XVWUDOLD�'D\���2]]LH�R]]LH�R]]LH��
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9RO���)HEUXDU\������

:KR� DUH� WKH�
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9LQFHQW�
0HPEHUV²3DXO� +RGJHV��
.DWK\�0XQUR��1DQF\�-RH�

:HOFRPH�WR������

7KH�ODVW�KDP�KDV�EHHQ�VFUDSHG�RII�WKH�ERQH��WKH�IUXLWFDNH¶V�DOO�JRQH��WKDQNIXOO\���
DQG�HYHU\�ODVW�VKUHG�RI�WLQVHO�KDV�EHHQ�YDFXXPHG�RII�WKH�IORRU�����7KH�&KULVWPDV�KROL�
GD\� LV�ZHOO�DQG� WUXO\�RYHU��HYHQ� LI� WKH�GHOLJKWIXO�ZHDWKHU� LV�FRQWLQXLQJ�� �:HOFRPH�
EDFN� WR� DOO� RXU� UHWXUQLQJ� YROXQWHHUV� DQG� D� VSHFLDO� KHOOR� WR� DOO� WKH� QHZ� IDFHV� DW� WKH�
%RRNVKRS��
1HZ�YROXQWHHUV�

7R� WKRVH� ZKR� WRRN� RXU� DGYLFH� DQG� EDGJHUHG�� SHVWHUHG� RU� RWKHUZLVH� EXOOLHG� WKHLU�
ORYHG�RQHV�LQWR�EHFRPLQJ�YROXQWHHUV��\RXU�%RRNVKRS�WKDQNV�\RX���:H¶YH�KDG�DQ�LQ�
FUHGLEOH�UHVSRQVH�DQG�WKHUH�DUH�D�QXPEHU�RI�QHZ�YROXQWHHUV�ZKR�KDYH�VWDUWHG�GXULQJ�
-DQXDU\�DQG�HYHQ�PRUH�WR�VWDUW�GXULQJ�)HEUXDU\�� ��7R�WKRVH�ZKR�GLGQ¶W�KDUDVV�WKHLU�
IDPLO\�PHPEHUV��ZHOO��WKHUH¶V�QR�WKDQNV�IURP�XV���2Q�WKH�XSVLGH��\RX¶OO�SUREDEO\�EH�
LQYLWHG�EDFN�WR�WKLV�\HDU¶V�IDPLO\�&KULVWPDV�GLQQHU���
<RXU�%RRNVKRS¶V�IXWXUH�

7KH�%RRNVKRS�KDV�VHWWOHG� LQWR�LWV�EHDXWLIXO�QHZ�SUHPLVHV�DQG�ZH¶YH�VHHQ�D�VORZ�
EXW�VWHDG\�LQFUHDVH�LQ�FXVWRPHUV�RYHU�WKH�ODVW�\HDU��ERRN�GRQDWLRQV�DUH�H[FHOOHQW�DQG�
RXU�YROXQWHHU�IDPLO\�LV�ODUJH�DQG��OLNH�PRVW�IDPLOLHV��DW�OHDVW�RFFDVLRQDOO\�IXQFWLRQDO���
1RZ�LV�D�JUHDW�WLPH�IRU�XV�WR�FRQVLGHU�ZKDW�FRPHV�QH[W��

7KH�FRPPLWWHH�KDV�EHHQ�PXOOLQJ�RYHU�WKLV�TXHVWLRQ�IRU�D�FRXSOH�RI�PRQWKV��DQG�WKH�
ILUVW�RXWFRPH�ZDV�WKH�XSGDWH�WR�RXU�FRQVWLWXWLRQ�ODWH�ODVW�\HDU���7KLV�\HDU�ZH¶YH�LQLWL�
DWHG�D�QHZ�SURMHFW�ZKHUH�ZH�ZLOO�VXSSO\�ERRNV�WR�SULVRQ�OLEUDULHV���%XW�DV�VSHFLDO�DV�
FRPPLWWHH�PHPEHUV� OLNH� WR� WKLQN� WKH\�DUH�� WKH�%RRNVKRS�UHDOO\�EHORQJV� WR�\RX�� LWV�
YROXQWHHUV��

7KH�FRPPLWWHH�ZDQW�WR�NQRZ�ZKDW�\RX�WKLQN�WKH�%RRNVKRS�VKRXOG�GR�RYHU�WKH�QH[W�
RQH� WR� ILYH� \HDUV�� � 6KRXOG� ZH� FRQFHQWUDWH� RQ� RXU� YROXQWHHUV�� RIIHULQJ� MRE�WUDLQLQJ�
RSSRUWXQLWLHV"� �)RFXV�PRUH�RQ�VXSSO\LQJ�ERRNV� WR� WKH�XQGHUSULYLOHJHG��KHUH�DQG�RU�
RYHUVHDV"��2UJDQLVH�WKH�VHFRQG�*UHDW�7UDLQ�5REEHU\�DQG�UHWLUH�HQ�PDVVH�WR�WKH�%DKD�
PDV"� � 7DON� WR� IHOORZ� YROXQWHHUV�� FKDW� WR� 3DXO� RU� D� FRPPLWWHH� PHPEHU� DQG� OHW� XV�
NQRZ�ZKDW�\RX¶G�OLNH�WR�VHH�KDSSHQ�ZLWK�\RXU�%RRNVKRS��

9ROXQWHHU�9LJQHWWHV���(LOHHQ�&RRNH��WKDQNV���



+RZ�WR�SULFH�D�ERRN�LQ���

HDV\�VWHSV��

��� :HW�� PRXOG\� RU� VPHOO\�
ERRNV� FDQ� JR� VWUDLJKW� LQ� WKH�
ELQ�� ,I� WKH� ERRN� KDV� D� VSLGHU�
SUHVVHG� WR�GHDWK� EHWZHHQ� WKH�
SDJHV�� ODXJK� YHQJHIXOO\� DQG�
WKHQ�WKURZ�LW�RXW���

���%RRNV�LQ�YHU\�SRRU��EXW�

VWLOO� VDOHDEOH� FRQGLWLRQ�� FDQ�
EH�PDUNHG�DW���F� DQG�UHWLUHG�
WR� WKH���F�EDVNHW�DW� WKH� IURQW�
RI�WKH�VKRS��

���&KHDS� SDSHUEDFNV� WKDW�
DUH� HLWKHU� URPDQFH� QRYHOV� RU�
DGYHQWXUH� ILFWLRQ� �VHFUHW�
DJHQWV��FRZER\V�DQG�,QGLDQV��
HWF��DUH����DQG�OLYH�LQ�WKH�WZR�
ODUJH�� PRELOH� VKHOYLQJ� XQLWV�
PDUNHG�5RPDQFH�DQG�$GYHQ�
WXUH�)LFWLRQ��

���6WDQGDUG�SDSHUEDFNV� LQ�
JRRG� FRQGLWLRQ� DQG� ROGHU�
KDUGFRYHUV�JHW�D�UHG�GRW�������

��� +DUGFRYHUV� DQG� %�

IRUPDWV� �WKRVH� ELJ� SDSHU�
EDFNV��JHW�D�EOXH�VWLFNHU�������

���)RU�����DQG�XS��XVH�\RXU�
LPDJLQDWLRQ�� � ,I� LW¶V� EUDQG�
QHZ� RU� LQ� H[FHOOHQW� FRQGL�

WLRQ�� RU� E\� D� IDPRXV� DXWKRU��
PDUN� LW� DW� ���� RU� ����� � <RX�
FDQ�SULFH�FRIIHH�WDEOH�DQG�DUW�
ERRNV�DW�����RU�HYHQ������

��� 6FUXII\�� VWDLQHG�� ROG�
PXVW\� ERRNV� SULQWHG� EHIRUH�
�����DUH�HLWKHU�ZRUWK�QRWKLQJ�
RU� WKRXVDQGV� RI� GROODUV�� � ,I�
LW¶V� ROG�� DQWLTXH� RU� XQXVXDO��
FKHFN� LWV� ZRUWK� RQ� $%(�

%RRNV� RU� SODFH� LW� LQ� WKH�
µ%RRNV� WR� EH� FKHFNHG� RQ�
$%(¶� EDVNHW� EHKLQG� WKH�
FRXQWHU��

%QOOKVVGG�%CRGTU�
7XHVGD\���QG�-DQXDU\�

7KH�ILUVW�FRPPLWWHH�PHHWLQJ�IRU������ERDVWHG�D�VKLQ\�QHZ�3UHVLGHQW��1DRPL���$OVR�
LQ�DWWHQGDQFH�ZHUH�WKH�QHZ�7UHDVXUHU�$QQD��3DXO��1DQF\��.DWK\�DQG�'DPLDQ�3HUULQ���
:H� NHHQO\� IHOW� WKH� DEVHQFH� RI� QHZ� 6HFUHWDU\� &DWK�� ZKR�� UXPRXU� KDV� LW�� WXUQHG� XV�
GRZQ�IRU�DQ�HYHQW�WKDW�KDG�DLU�FRQGLWLRQLQJ���:H�VROGLHUHG�RQ�WKURXJK�WKH�YHU\�ZDUP�
QLJKW�KRZHYHU��WR�EULQJ�\RX�WKLV�PRQWK¶V�EDWFK�RI�IUHVK�QHZ�LGHDV«�

3XUFKDVH�RI�UHPDLQGHUHG�VWRFN��7KH�%RRNVKRS�LV�FRQVLGHULQJ�EX\LQJ�VPDOO�YRO�
XPHV�RI�QHZ�ERRNV�IRU�VDOH�DW�&KULVWPDV�WLPH���,W�ZRXOG�EH�JUHDW�LI�\RX�FRXOG�NHHS�
\RXU�H\HV�DQG�HDUV�RSHQ�IRU�ERRN�VHOOHUV�ZKR�VHOO�VPDOO�TXDQWLWLHV�RI�QHZ�VWRFN���

1HZ� YROXQWHHUV��&RPLQJ�LQ�WKH�GRRU��YLD�WKH�ZLQGRZ�DQG��ZH�WKLQN��WKURXJK�WKH�
URRI��WKHUH�KDYH�EHHQ�ORWV�RI�QHZ�YROXQWHHUV�VWDUWLQJ�RU�H[SUHVVLQJ�LQWHUHVW�VLQFH�ZH�
UH�RSHQHG�LQ�-DQXDU\���7KH�FRPPLWWHH�ZHOFRPHV�\RX�DOO��

6DWXUGD\�WUDGLQJ��:H¶YH�GUDZQ�XS�D�URVWHU�IRU�WKH�QH[W�WKUHH�PRQWKV�IRU�RXU�6DW�
XUGD\�YROXQWHHUV���,I�\RX�KDYHQ¶W�UHFHLYHG�\RXU�FRS\�RI�WKH�URVWHU�\HW��HPDLO�1DRPL�
DW�DQFRPER#WSJ�FRP�DX��

6WXGHQW� SDUWQHUVKLSV�� 7KH� %RRNVKRS� ZLOO� EH� ZRUNLQJ� ZLWK� VWXGHQWV� IURP�
<HURQJD�7$)(�DJDLQ�WKLV�\HDU�� �(YHU\RQH�LQYROYHG�KDG�D�JUHDW� WLPH�ODVW�\HDU��DQG�
ZH¶UH�ORRNLQJ�IRUZDUG�WR�DQRWKHU�IXQ�FROODERUDWLRQ��DQG�SRVVLEO\�PRUH�FKRFRODWHV����

&RUUHFWLYH� VHUYLFHV� �DND�WKH� SULVRQ� OLEUDU\� SURMHFW���2Q�D�UHFHQW� WRXU�RI�%ULV�
EDQH¶V�SULVRQV��VKH�WHOOV�XV�LW�ZDV�IRU�ZRUN���DYLG�UHDGHU�DQG�H[�3UHVLGHQW�.DWK\�ZDV�
GLVWUHVVHG�E\�KRZ�EDUH�WKH�SULVRQ�OLEUDU\�VKHOYHV�ZHUH���$�SROLWH�OHWWHU�WR�&RUUHFWLYH�
6HUYLFHV��D�SRVLWLYH�UHSO\�DQG�WKH�SULVRQ�OLEUDU\�SURMHFW�ZDV�ERUQ���'HWDLOV�KDYH�\HW�WR�
EH�ILQDOLVHG��EXW�ZH¶YH�DOUHDG\�VWDUWHG�WDNLQJ�DSSURSULDWH�ERRNV�IURP�RXU��EXOJLQJ��
VKHOYHV��DQG�ZLWK�OXFN�WKH�ILUVW�GHOLYHU\�ZLOO�YHU\�VRRQ��

%RRN� FOXE�� .DWK\¶V�PDNLQJ�WKH�PRVW�RI�KHU�QHZ�IRXQG�VSDUH�WLPH��DQG�VKH¶V�GH�
FLGHG�WR�VWDUW�D�PRQWKO\�ERRN�FOXE�LQ�WKH�VKRS���,I�\RX¶UH�LQWHUHVWHG��VHQG�.DWK\�DQ�
HPDLO�YLD�DQFRPER#WSJ�FRP�DX��

8QLYHUVLW\� GLVFRXQW� FDUGV��:H� ORYH� WR� VKDUH� WKH� ORYH�DW� WKH�%RRNVKRS�� �7KDW¶V�
ZK\� ZH¶YH� DSSURDFKHG� 4XHHQVODQG� 8QL� DQG� 487� DERXW� MRLQLQJ� WKHLU� VWXGHQW� GLV�
FRXQW�SURJUDPV���7KHUH¶OO�EH�PRUH�GHWDLOV�LQ�WKH�QH[W�QHZVOHWWHU��GXH�RXW�)HE���QG��
EXW�ZLOO�PRVWO\�OLNHO\�PDWHULDOLVH�LQ�0DUFK��EXW�EDVLFDOO\�VWXGHQWV�ZLOO�UHFHLYH�D�GLV�
FRXQW�RQ�ERRNV�LI�WKH\�SUHVHQW�WKHLU�8QLYHUVLW\�'LVFRXQW�&DUG��

2UDQJH�LV�VR�HLJKWLHV��7KH�GHDWK�NQHOO�KDV�UXQJ�IRU�WKH�RUDQJH�VWLFNHU���)URP�QRZ�
RQ��DQ\�ERRN�WKDW�LV�ZRUWK����RU�OHVV�ZLOO�KDYH�WKH�SULFH�ZULWWHQ�LQ�SHQFLO�LQVLGH�WKH�
IURQW�FRYHU�� �7KHVH�ERRNV�GR�QRW�JHW�HQWHUHG�LQWR�5HDGHUZDUH�� �$OO�RXU�RWKHU�VWRFN�
�VWDUWLQJ�ZLWK� WKH����ERRNV��ZLOO�JHW�D�VWLFNHU�DQG�D�5HDGHUZDUH�HQWU\�� �.HHS�\RXU�
H\HV�SHHOHG�IRU�XSGDWHG�SULFH�JXLGHV�LQ�WKH�VKRS��

/RYH�WKHVH�LGHDV"�+DWH�WKHP"�+DYH�EHWWHU�RQHV"�7DON�WR�3DXO��1DQF\�RU�$QQD�LI�

WKHUH¶V�DQ\WKLQJ�\RX¶G�OLNH�WR�GLVFXVV�DW�FRPPLWWHH�PHHWLQJV��

�

���������	��
�
���
�����
�������������
������! ��#"$"&%���'(
)�!*+�#��,��-���/.102�+��'	34��5��/%�
6���#�/7� �����
�
���8)��9�:
; ���#.=<->@? A�B�C�8).��D��'	9���E��#F/7HGD�4������
������!I+J�KLA�<-M�N
O+P@M�B�N�C�Q�>�RTS�M�S�M�UWV4P�F/��9��/"X5���Y#
�.�3�:Z9��#"[:ZF/%

��

6LJQ�XS�KHUH�WR�KHOS�XV�UHGXFH�SDSHU�ZDVWH��
)LOO�LQ�\RXU�GHWDLOV�DQG�SRS�WKLV�FRXSRQ�LQWR�WKH�HQYHORSH�RQ�
WKH�VWDII�QRWLFHERDUG�WR�JHW�\RXU�QHZVOHWWHU�HPDLOHG�WR�\RX��
�
1DPH��
�
(PDLO��

��

+DSS\�ELUWKGD\�WR�\RX��'RQ¶W�EH�VK\��ILOO�LQ�WKLV�FRXSRQ�DQG�
SODFH�LW�LQ�WKH�HQYHORSH�RQ�WKH�VWDII�QRWLFHERDUG��
�
1DPH��
�
%LUWKGD\��0RQWK�'D\���

,�ZDQW�P\�%RRNVKRS�WR�EH�«�
:H¶UH�ORRNLQJ�WR�WKH�IXWXUH���:KDW�ZRXOG�\RX�OLNH�WR�VHH�KDSSHQ�DW�WKH�%RRNVKRS"��'LIIHUHQW�YROXQWHHULQJ�RSSRUWXQL�

WLHV"�0RUH�LQYROYHPHQW�ZLWK�GLVDGYDQWDJHG�FRPPXQLW\�PHPEHUV"��$Q�HVSUHVVR�PDFKLQH"�$�PRYH�WR�D�PRUH�FRPPHU�
FLDO�DWWLWXGH��LQ�RUGHU�WR�PDNH�ODUJHU�SURILWV�WR�UHLQYHVW�LQ�WKH�FRPPXQLW\"��7DON�WR�XV��HPDLO�XV�RU�GURS�D�QRWH�

�DQRQ\PRXV�LI�\RX¶G�OLNH��LQWR�WKH�VXJJHVWLRQ�ER[�DW�WKH�IURQW�FRXQWHU��


